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Drilling Underway at Tim/Wolf Silver-Lead-Zinc Property

Tarsis Capital Corp. (TSXV: TCC) (“Tarsis”) is pleased to announce that
International KRL Resources Corp. (TSXV: IRK) (“KRL”) is now drilling the first
hole of its previously announced 1,500 metre drill program on the Tim/Wolf Property in
southern Yukon.

KRL has an option to earn a 60% interest in the property from Tarsis by spending $3
million over four years, including $250,000 in the first year. In addition, KRL have
agreed to issue 1,000,000 shares (200,000 issued to date) of KRL stock to Tarsis in
annual instalments.

Over the past month, KRL have completed an upgrade of the access road to the property,
providing year-round road access.

The drill target for the program is a large induced polarization (IP) anomaly with
coincident geochemical response from soil and trench samples.

President and CEO, Marc Blythe stated “We are very happy drilling is underway on this
property, which has never been drilled previously. Based on the results of trenching,
geochemical and geophysical surveys, we believe the potential for success is very good.
Historical trenching recovered samples grading as high as 1,248.1 g/t silver and 49.5%
lead and we look forward to positive drill results.”

The Tim/Wolf Property is located close to the Silvertip/Midway deposit, owned by Silver
Standard Resources, reported to contain a NI 43-101 compliant mineral resource of:

Classification | Tonnes Silver g/t | Silver Oz Lead % | Zinc% | Gold g/t
Indicated 1,120,000 | 378 13,600,000 | 7.7 9.5 0.85
Inferred 1,450,000 | 284 13,200,000 | 5.4 8.3 0.46
(Source: Technical Report, Review of the Silvertip Property, Imperial Metals, 2002).

The Tim/Wolf Property is located in a similar geological setting to the Silvertip deposit.

Tarsis is a junior exploration company following the prospect generator business model,
with six mineral properties in Yukon, Canada and one in Mexico. The Company has two
key properties, Goz Creek and MOR, which it is exploring itself and it is seeking joint
venture partners for its other properties.



Goz Creek, which Tarsis intends to drill later this year has a historic and non-NI 43-101
compliant resource of 2,893,000 tonnes grading 11.25% zinc, equating to approximately
650 million pounds of zinc metal.

The MOR property, which Tarsis plans to drill, commencing in June, covers a highly
prospective Volcanogenic Massive Sulphide (VMS) discovery in southern Yukon and
represents one of three VMS targets held by Tarsis in the district.

Diamond drilling at MOR in 2007 intersected massive and semi-massive sulphide
mineralization contained in multiple stacked horizons along a 300 m strike length.
Individual massive sulphide horizons are up to 7.8 m thick and internal grades within
individual horizons exceed 4% Zn, 2% Cu, 98 g/t Ag and 2 g/t Au.

The Company currently has 11,767,970 shares issued and outstanding.

The qualified person responsible for the technical content of this news release is Marc G.
Blythe, P.Eng.
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